
KBCS & CO.
CHARTERED ACCOUNTANTS

.I 94,TARA VILAS APARTMENTS.
OR.MUNJE MARG, DHANTOLI,
NAGPUR .440012
PHONE NO. l0712l247740

we have audited attached financial statements of the TULSIRAMJI GA|I(WAD-PATIL
COLLEGE OF ENGINEERING & TECHNOLOGY, Mohagaon, Distt. Nagpur managed by Vidarbha
Bahu-Uddeshiya Shikshan Sanstha,Nagpur as of and for the year ended on 31'r March 23. These
financial statements are the responsibility of the management of the trust. Our responsibility is to express
an opinion on these financial statements based on our audits.

We have conducted our audits in accordance with the auditing standards generally accepted in the lndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance aboul
whether the financial statements are free of material misstatement. An audit includes consideration of
internal control over financial reporting as a basis for the designing audit procedure that are appropriate in
the circumstances, an audit also includes examining, on test basis, evidences supporting the amounts
and the disclosures in the financial statements, assessing accounting principles used and significant
estimates made by the management, as well as evaluating the financial statement presentations. We
believe that our audits provide the reasonable basis for our opinion.
On the basis of our audits, report tha!

1 We have obtained all the information and explanations, which to the best of our knowledge and
belief are necessary for the purpose of Audit and for determination of fees by the Authority

2 Proper books of accounts as required by law have been kept

3. The Balance Sheet and lncome and Expenditure Account referred to in this report are in
agreement with the books of accounts maintained.

4. Mercantile Method of accounting is consistently followed by the institution and there is no change
carried out during previous year.

5 AS-17. i.e. Segmental Reporting is not applicable as institution is running Poly. course only

ln our opinion and to the best of our information and according to the explanation given to us, the said
Financial Statements gives a true and fair view.

a) ln so far it relates to Balance Sheet of the State of Affairs of the Trusl as on 3'l s March 2023

b) ln case of lncome and Expenditure Account of deficit for the year ended on 31s' March 2023

Placer Nagpur

oate:05,10.2023

For: KBCS & CO.
CHARTEREO ACCOUNTANTS
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TULSIRAMJI GAIKWAD-PATIL COLLEGE OF ENGINEERING & TECHNOLOGY
MANAGED BY : Vidarbha Bahu-Uddeshiya Shikshan Sanstha.

SCHED LES F SIGNIFICANT ACC NTIN CCOUNT FOR
THE YEAR ENDED ON 31 T MARCH 2023.

1, Statement on significant Accounting Policies

l. Accounting Convention

The Account is drawn under historical cost convention on accrual basis and has been

prepared in accordance with the applicable Accounting Standards.

Revenue Recognition

.

a) Tuition and Other Student Fees are recognized on accrual basis. Forfeiture of Tuition

Fees on cancellation of admission has been recognized as revenue on cancellation of
ad m ission.

Fixed Assets / Depreciation

tv.

Fixed Assets are stated at historical cost. Depreciation on fixed assets is provided on the

Written down Value Method as per the lncome Tax Act

lnvestment

lnvestments are valued at cost.

lnventories

lnventories are mainly in the nature of consumables & stationery and are charged to
revenue in the year of purchase.

Retirement Benefitsvt.
Contribution to Provident Fund is recognized on accrual basis.

2. Notes of Account:

.

There are no contingent liabilities outstanding as on the balance sheet date

Confirmations from Sundry Creditors, Sundry Advances and Other Debit balances have

not been obtained during the audit.

The College is unit of Vidarbha Bahu-Uddeshiya Shikshan Sanstha a Registered

Public Charitable Trust which has been approved for exemption under the provisions of

Section 12 A of the lndian lncome Tax Act, 1951.

The College is engaged in imparting education.

Place : Nagpur
Date : 05.10.2023

ot

FOR: KBCS&CO.
Chartered Accountants

c'

M. M. BARVE
Partner
MEMBERSHIP NO. O38O.I8
F.R. NO. 109255W

UDIN : 23038018BGVR
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KBCS & CO.
CHARTERED ACCOUI{TANTS

PLACE : TAGPUR
DATE:05/10/2023

JT

l9+TARA VrLAS ApARTT{EITS,
DR.MUt{JE I.IARG, DHAIITOLI,
IIAGPUR -zrlro012
PHOiE lto. (0712) 24477{

TULSIRAIIIJI GAI(WAO.PAUL COLLEGE OF E GG. & TECHNOLOGY

IMA AGED aY Vidarbha Eahu-Ud.r6hiya Shiksh.n Sanstha,l
FOLYTECHT{rC A/C

BAL t{CE SHEET AS ON 31st i{ARCH'2O23

FOR: KBCS & CO.
CHARTERED ACCOU TANTS

\\wrr
li{. li{. BARVE
PARTNER
l,lEl,lBERSHIP l{O. O38Ol8
F.R" NO. 
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Tulsi ramll Patit
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TechnologY, NagPur
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Funds & Liabilities Amount Assets & Properties Amount Amount

Dep.eciation Fund
(As per annexure'AA")

Sundrv Creditors &
Other Credit Balances .
(As per annexure 'BB")

vidartha Bahu-UddeshiYa
Shikshan S.nstia
Excess of Expenses over
Income

4,71,87,0y.37

Q,17,22,717.t4

28,69,531 .00

2,*, ,3t7.23

Fixed Ass€ts
(As per annexure 'AA")

SundrY Advanc.r & Other Deblt
Balance
(As per annexure 'CC")

Cash & Bank Balances
Bank of India !y'c. - 129

2,92,06,92t.82

35,55,110.00

61,300.41

TOTAL Rs. 3,24,23,332.23 TOTAI R.s. 3,24,23,332,23
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xBcs & co.
CHAiTERCD ACCOUfiAt{rS

l9+TARA VILAS APARTI,IEITTS.
DR.Ii{UI{'E HARG, D ITOLI.
taGPuR -/r4oor2
PllOl{E l{O. (0712) 24477,10

TULSINA .'I GAIXWAD-PAUI COLLEGE OF ET{GG. & TECH]{OLOGY

[!,IA AGED BY Vidartha Eahu-l,rddeshlfd Shlksnan S.nstha.]
AI{I{EXURE '^A"

poLYrEcl[rrc a/c
LlsT oF FIXED AssETs As o]{ 315t l{lncH'202|:1

Sr. t{o. Particulars At Cost Depreciauon Fund
Ooenino Addltion closinq Rate Openinq For the Closinq
Ealance Before Baiance ek) Balance Year Ealance

01-04-2022 01.10.2022 01.r0,2022 31.03-2023 01-04-2022 2022-23 31-03-2023
Imovable Prooertv

1 Buildlng Construction 2,47,20,060,82 2,47 ,20,060.82

1

2
3

5

i{ovabl€ Property
Lib Equipment
Fumlture & FixEre
Ofi.e Equlpment
Computer Eeuipment
Ubrarv Book

r0,15,311.00
4,r0,042.00

49,601.00
15,68,583.00
4-06.8s3.00

r,64,581.00
1,46,551.00

5,91,470.00
1.33.869.00

tL79,492.00
5,56,593.00

49,601.00
21,60,0s3.00

5,40,722.00

10
15
40
4{)

6,5r,284.00
1,72,506.00

34,222.N
11,86,823.00

r.65.030.00

79,29t.@
38,399.00
2,307.00

3.E9,292.00
L50.2n.N

7,30,575.00
2,11,005.00

36.529.00
r5,76.115.00
3.15.307.00

TOTAL RI. 3+50,390.0O ,14,86,861,fi) 22,09,965.O0 6,59,565.00 28,59,531.0O

TOTAL Rs. 2t8,.t O,4SO.82 10,36,47r,00 2,92,06,92L42 22,09,965.O0 6,59,565.00 24,69,531.OO

PTACE : iAGPUR
DArE:05/10/2023

AS PER OUR N,EPORT OF EVEI{ DATE
FOR: XBCS & CO.
CiIATTERI D ACC(x'llTAl{TS

r.{. tl.
PARTT{ER
l,lElaER.sflIP nO, 034018
f.R, t{o. 109255W
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t(Bcs & co.
CHARTEREO ACCOUT{TAI{TS

PLACE : NAGPUR
DATE | 05/10/2023

194,TARA VILAS APARTMENTS.

DR.i{Ul{JE MARG, DHAI'ITOU,
l{AGPUR -/rru}ol2
PHOI{E NO, (0712) 2ir4774o

TULSIRA]I4JI GAIKWAD.PATIL COLLEGE OF ENGG, & TECHNOLOGY

IMANAGED BY Vidarbha Bahu-Uddeshiya Shikshan Sanstha.]
INCOME AND EXPENDITURE ACCOUNT

POLYTECHNIC A/C
FOR THE YEAR ENDED OI{ 31st T ARCH'2023

a

(

FOR: K6CS & CO.
CHARTERED ACCOUNTA TS

t,l. t!. BARVE

PARTIIER

$a--.--
l,lEli{BERSHIP t{O. 038018
F.R. t{O. 1o!r255w

nciPal
Tulsiramj iGaikwad Patil

C 'le.c;e of Engineering lL

r ecl..tologY' NagPur
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EXPENDTTURE AMOUNT INCOME AMOUNT

Salaries and Allowances
(Refer Annexure B)

Remunararion to Visitino Faculw

Continqencies
(Refer Annexure C)

Depreciation A/c
(Refer Annexure AA) 6,s9,566.00

4,19,35,654.00

93,840.00

1,63,93,417.t4

6,59,s66.00

Fees and Fines
(Refer Annexure A)

Other Income
(Refer Annexure A)

Excess of Exo€nses over
Income

3,7t,77,830.00

1,81,930.00

2,17,22,717.14

TOTAL Rs. TOTAL R5. 5,90,42,477,14
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KBCS & CO,
CHARTERED ACCOUNIA]{TS

19+TARA VILAS APARTUEI{'S.
DR.I,IUNJE MARG, DHANTOU,
NAGPUR .4/()012
PHO E NO. (O7L2) 2447740

FOR: KBCS & CO.
CHARTERED ACCOUNTAI{TS

TULSIRAMJI GAIKWAD-PATIL COI,IEGE OF EN@. & TECHNOLOGY

[MANAGED BY vidarbha Bahu-Uddeshiya Shikshan sanstha.]
POLYTECHNIC Iy'C
ANNE(URE "BB'

UST OF SUNDRY CREDITOR & OTHER CREDIT BALANCES AS ON 31st MARCH'2023

ANNO(URE 'CC'
UST OF SUNDRY ADVANCES & OTHER DEBIT BALANCES AS ON 31St MARCH,2O23

PARTICULARS Amount

MSBTE Account
Tution Fee Receivable

8,22,894.00
27,32,216.00

TOTAL Rs 35,55,110.00

PLACE : NAGPUR

DATE : 05/10/2023

*

{i college

S. C M. M. BARVE
PARTNER
MEMBERSHIP NO. 038018
F.R. NO. 109255W

*
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cipal
Tr.rlsira Gaikwad Patll
Ccllege of Engineering &

Technology, Nagpur

Jnur ' -

PARTICULARS Amount
OTHER CURRENT BALANCES & PROVISIONS'

Staff Uability
Salary Payable
EPF payable

Expenses Payable
Duties & Taxes

6,88,ff6.00
27,68,570.00

34,719.00
9,91,949.00

5,600.00

44,89jU.00

\u^a-",,-..-

1

TOTAL Rs.

NAGPUR/



xBcs & co.
CHARTERED ACCOU?{TAIITS

194TARA VILAS APARTI,I ENTS.

DR.XUruE ARG, DII 
'{TOLI,NAGPUR -,140012

PHO[{E No. (0712) 2,r477lu)

TULSIRAMJI GAIKWAD-PATIL COLLEGE OF ENGG. & TECHNOLOGY

IMANAGED BY Vidarbha Bahu-Uddeshiya Shikshan Sanstha.]
POLYTECHT{rC A/C

RECEIPT & PAYMENT ACCOUNT
FOR THE YEAR EI{DED ON 31st MARCH.2O23

RECEIPTS Amount PAYMENTS Amount

To Openino Balance:
Bank of India A,/c. - 129

To Fees & Fines:

To Other Income

BY vidarbha Bahu-Uddeshiva
Shikshan Sanstha

2,59,519.5s

3,44 ,45,614 .00

1,81,930.00

2,28,79,064.92

Bv salarv & Allowances

Bv Continoencies

BY Sundrv Advances & Other Debit
Bal,

8Y Closino Cash & Bank Balances
Bank of lndia ly'c. - 129

3,91,67,084.00

1,54,01,468.06

93,840.00

30,42,436.00

51,300.41

TOTAL Rs. 5,77,66,t28,47 TOTAL Rs. 5,77,66,t24.47

PLACE : I{AGPUR
DATE:05/10/2023

This is to certify that the above Receipt & Payment Iy'c has been drawn fmm the books of accounB duly
audited by us and are found to be conect.

FOR: KBCS & CO.

CHARTERED ACCOUT{TA'{TS

ct tl, ltl. BAnVE
PARTI{ER
I,IEMBER,SHIP I{O. 03AO18
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KBCS & CO.
CHARTERED ACCOUNTANTS

194,TARA YILAS APARTMENTS.
DR.MUN]E MARG, DHA TOLI,
NAGPUR -440012
PHONE NO. (O7t2) 2447740

TULSIRAI,IJI GAIKWAD.PATIL COLLEGE OF E GG. & TECHNOLOGY

IMANAGED BY vidarbha Bahu-Uddeshiya Shikshan Sanstha.I
POLYTECH]'IIC A/C

ANNEXURE "A"
LIST OF FEES COLLECTED FOR THE YEAR ENDED ON 31st MARCH'2023

PARTICULARS Amount

FEE & FINES

PROSPECTUS & FORM FEE

Miscienious Fines & Ohers
97,500.00
84,430.00

3,7t,77,830.00

1,81,930.00

TOTAL Rs. 3,73,59,760.00

ANNEXURE "B"
LIST OF SALARY & ALLOWANCES

FOR THE YEAR ENDED ON 31st MARCH,2O23

PLACE : NAGPUR FOR.: KBCS & CO.

CHARTERED ACCOUNTANTS

M. M. BARVE
PARTNER
MEMBERSHIP NO. 038{118
F.R" NO. 109255W

Wi. f^,^rt}-^^-{
5
,t

incipal
Tulsirarnji Gaikwad Patll
lollege of Engineering ll

fechnologY, NagPur

PARTICULARS Amount
Non-Teachins Salary
Basic Salary Non-Teachinq
C.L.A. Non Teaching
D.A. Non-Teaching
A.G.P. Non Teaching
H.R.A. Non Teaching
T.A. Non Teachinq
Other Allowance Teaching

TOTAL Rs. 42,27,52L.OO

Teadring Salary
Basic Salary Teaching
C.L.A. Teaching
D.AJeaching
A.G.P. Teachinq
H.R.A. Teaching
T.A. Teachinq
Other Allowance Teaching

83,34,154.00
1,03,637.00

1,@,s9,222.00
26,38,932.00
2t,94,6t7.O0
6,90,915.00

25,48,738.00

TOTAL Rs. 3,29,70,21s.OO

Adminisbauve Charges
EmDloyeers Cont. To P F

29,517.00
7.08.401.00
7,37,918.00

GRAND TOTAL Rs. 4,19,35,654.00

NAGP UR--Y
Co

* *
Ia REOA

SERL

osltol2o2S

29,89,199.00
1,34,622.00

21,15,955.00
11,34,158.00
8,24,67t.00
6,59,599.00
3,69,317.00

TOTAL R5.



KBCS & CO.
CHARTERED ACCOUNTANTS

TULSlRAi,LrI GAIKWAD-PATIL COLLEGE OF ENGG, & TECHNOLOGY

IMANAGED BY Vi.larbha Bahu-Uddeshiya Shikshan Samtta.l
POLYTECHT{IC A/C

ANNEXURE "C'
LIST OF CONTINGET{CIES FOR THE YEAR EI{DED OTI 31st MARCH'2023

PLACE : NAGPUR FOR: KBCS & CO.
CHARTERED ACCOUNTANTS: 0s11012023

lAA \""tf
M. M. BARVE
PARTNER
T,TEMBERSHTP t{o. 038018
F.R. NO. 109255W

194,TARA WLAS APARTMENTS.
DRMUNJE MARG, DHANTOU,
NAGPUR -/140012
PHONE NO. (07r2) 2447740

d'
t1

SEAL \ lnclpal

&61;p,.rr'

PARTICULARS Amount

7,46,958.00
3,67,236.00
3,42,859.00
4,64,566.00

388.14
2,44,692.00
8,56,311.00
4,63,947.00
6,80,148.00
3,6s,309.00
1,15,713.00
8,38,567.00

80,000.00
6,31,954.00
5,50,741.00

15,200.00
4,47,597.00
3,45,537.00
4,44,266.00
2,99,979.00
3,83,820.00
3,56,774.OO
7,40,208.00
1,81,238.00
3,89,005.00
3,83,086.00
2,57,608.00
3,03,132.00
4,62,044.00
3,64,322.00
4,19,776.00
2,80,406.00
3,68,&1.00
3,12,391.00
2,81,02s.00

10,80,619.00
3,28,617.00
3,35,141.00
4,66,795.00
3,95,801.00

Printing & Stationery
Student Welfare Exp
Advertisement Exp
AMC Charges
Bank Charges & Commission
Carting Exp
Cleaing & Swpeeing Expenses
Computer Consumble
Contractual Payment
Alumni Expenses

News Paper & Perodicals Exp

Electricity Charqes
Registration & Processinq Fee

Gathering & Culture Activity
Lab Consumable Exp.

T4SBTE Fee (IEDSSA)

Games & Sport Exp
Internet & Web Hosting Charges
Audit Fee

Insurance Exp.

Office Expenses
Petrol Conveyance
Concession (Scholarship) to Student
Postage & Teleqram Exp

Professional & Consulbncy Charges

Industrial Tour Exp.

Student Lab Manual

Staff Walfare Exp

Seminar, Workshop & Proiect Exp.

Traninq & Placement Exp

Repair & Maintanance Buldinq

Repajr & Maintance Electrical
Repair & Maintance Furniture
Repair Maintance Garden
Repair & tlaintance( Vehicle)
Security Service Charges

Student Uniform
Travellinq Exp
Water Charges
xerox Exp.

7,L46TOTAL Rs.

NAGPUR
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